CIN # L99999GJ1987PLC009768
Regd. Office : 9/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara
Ph. # 75 748 06350 E-Mail : co_secretary@20microns.com Website : www.20microns.com

17" May, 2023

TO:
BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA
Department of Corporate Services LIMITED
Phiroze Jeejeebhoy Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, Bandra — Kurla Complex,
MUMBAI - 400 001. Bandra [East], MUMBAI - 400 051.
SCRIP CODE : 533022 | SYMBOL : 20MICRONS W el =
Dear Sir/Madam,

Re : Financial Results for the Quarter & Year ended 31.03.2023

In continuation of our letter dated May 04 & 16, 2023 and pursuant to Regulation 33 and other
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015, Pursuant to Regulations 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended, the Board of Directors at their Meeting held on 16% May 2023, have
considered and approved inter-alia the following:-

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year
ended on 31° March 2023, along with Auditors’ Report on Standalone and Consolidated Financial
Results. In this regard, please find enclosed:

i.  Standalone and Consolidated Audited Financial Results of the Company for the quarter
and year ended on 31%t March 2023;
ii. Auditor's Report on the above Standalone and Consolidated Financial Results;
iii. Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure
Reguirements) Requlations, 2015, as amended.

The Board Meeting commenced at 11:30 a.m. and concluded at 3:30 p.m.

We request you to kindly arrange to take the above on records of the Exchange and acknowledge
receipt thereof.

Thanking you,

Yours faithfully
For 20 Microns Limited
For 20 Microns Limited

(Komal Pandey)
. [KoBPBaYdegrretary
Company Secretary & Compliance Officer

Membership No : A-37092
Encl. : As Above



Manubhai & Shah LLP
Chartered Accountants

Independent Auditors” Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

To
The Board of Directors of
20 Microns Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of 20
Microns Limited (the “Company”), for the quarter and year ended March 31, 2023
(“the Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations

given to us, the statement:

a. ispresentedin accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the standalone net profit,
other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAl") together with the
ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Management’s Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the
standalone annual financial statements for the year ended March 31, 2023. The
Company’s Board of Directors are responsible for the preparation and presentation
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Manubhai & Shah LLP

Chartered Accountants

of the Standalone Financial Results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are
responsible for assessing the Company’s ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsihilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinian.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Standalone
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perfarm audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from

P o £ S0
LR 2NN

'ihdepe'ndent Auditor’s Report on Standalone Financial Results of ;r}}:;-/
20 Microns Limited for the quarter and year ended on March 31, 2023




Manubhai & Shah LLP

Chartered Accountants

error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

- Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone
financial results including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Independent Auditor’s Report on Standalone Financial Results of At
20 Microns Limited for the quarter and year ended on March 31, 2023 = 3



Manubhai & Shah LLP

Chartered Accountants

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31,
2023, as reported in these Standalone Financial Results are the balancing figures
between the audited figures in respect of full financial year and the published
standalone year to date figures up to the end of the third quarter of the financial
year, which were subject to limited review.

The Standalone Financial results of the Company for the Quarter and year Ended on
March 21, 2022, included in this Statement are audited by the predecessor auditor.
The report of the predecessor auditor on the financial results of such period
expressed unmodified audit report.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

Date: 16/05/2023 Membership No.: 121462
UDIN: 22\d\U 2 4T MV E cyal
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20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
Web Site : www.20microns.com, CIN # L99999GJ1987PLCOD9768

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31-03-2023
= (Hs. In Lakhs except EPS )
st. No. sl Quarter Ended on Year Ended on
31-03-2023 31-12-2022 | 31-03-2022 31-03-2023 31-03-2022
I Audited Unaudited | Audited Audited Audited
I Revenue from Operations 15,051.99 13,391.64 14,463.454 59,780.35% 51,712.50
n Other Income 141.62 179,97 17023 661.40 582,53
1] Total Income (I+11) - 15,193.61 13,571.61 14,640.78 60,441.75 52,295.03
v Expenses 1
{a) Cost of materials consumed 7,112.67 71,408.55 7,501.28 i 31,058.53 26,617.62
(b} Changes in inventories of finished goods, stock in trade and work in Progross 447.26 [454.12) [30.93) 12.03 92.73
P— =
(c) Employee Benefits Fepense 1,185.70 1,191.04 938.88 A, 7106 3,344.08
(d) Finance Costs 371.96 346.95 36744 1,499, f; R 1,800.13
(e) Depreciation and Amortisation Expense 280.27 290.92 32167 1,163.19 1,18092
{f) Other Expenses ) ) 4,005.11 3,87/2.89 4,223.13 1#,064,65: R 14,452.45
Total Expenses 14,008.97 12,696.23 i3.316.45- 35,577.90 48,087.94
v Profit/ (Loss) before Exceptional Items and Tax (111 - IV ) 1,184.64 875.38 1,324.31 4,863.85 4,207.09
vi Exceptional ltems =
vil Profit / (Loss) before Tax (v-v1) 1,184.64 875.38 1,324.31 4,863.85 4,207.09
i Tax Expense T L
(a) Current Tax 306.86 255.83 = ;::4 1,7/85.13 1,041.65
(b} Deferred Tax (42.37) i (0.60) 2531 (3(;)1_} S !8,49_-
Total Tax Expense 264.43 255.22 347.55 1,248.62 1,120.14
X Profit / (Loss) for the Period (VIV} 970.15 620,16 975.76' 3,615.23 3,086.95
X Other Comprehensive Income (after tax) (14.51) 4.99 364.36 (8.74) 35;;
Al ;rg::: ::;Z:t:::ﬁ::::ﬂ:::ﬁ l;’:::ril:: ::ive Inceme for the Period) 20769 B3y e HERSD wHEe
Xl Paid up Fauity Share Capital {i-ace Value of Rs, 5/- each) 1,764,33 1,764.33 1,764.33 1,/64.33 1,764.33
X Reserves (Fxcluding Revalution fleserve) as shown in the audited balance sheet 75,1951 21,588.18
X Earning per Share (Face Value of Rs. 5/- each) - Not Annualised -
1) Basic 2,61 “-.;._a‘ﬁ_ 20 10.25 8.45
2) Diluted ) 261 1.76 25 ILL?; 83.75

See accompanying Notes to the Financial Results

Place : Waghodia, Vadodara
Date: 16/05/2023

For and on behalf of Board of Directars
20 Microns Limited

Rajesh C Parikh
Chairman & MD



20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Ind

ial Estate, W

Web Site : www.20microns.com, CIN # L99999GI1987PLCODS/ER

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2023

ghodia, Dist. Vadodara - 391760, Gujarat, India

Rs. In Lakhs)

Particulars As At 31-03-2023 As At 31-03-2022
I. |ASSETS
1 |Non-Current Assets
(a} |Property, Plant And Equipment & Intangible Assets
(i} Property, Plant And Equlpment 18,770.24 18,190.11
(i} Capital Work In Progress 68314 ASA.58
(iii} Right of Use Assets 181.23 18596
[iv) Intangible Assets 77,69 77.10
(vl Intangible assets under develapment 22.01
{b) [Investments In subsidiaries 258115 2a8Lis
{c) |Financll Assets
(I} Investments 87129 H64.35
(i) Other Financial Assets 682,69 537.31
(d) |Cther Non-Current Assets 71237 1,208,049
Total Non-Current Asscts 24,636.482 24,102.65
2 |Current Assets
{3} |inventorics 837216 8.619.2%
(b) |Financial Assets
() Trade Recelvables 8.956.88 9,544.84
(i} Cash And Cash Equivalents 1282.48 1,007.27
(i} Bank Balances Other Than (Ii] Above 166.15 3ar1.58
{iv) Loans 26.95 38.05
[v) Dther Financlal Assets 303,93 297021
{c) |Other Current Assets -y 2.291.29 1,718:87
Total Current Assets 21,399.84 21,577.06
TOTAL ASSETS (1+42) 46,036.66 45,679.71
Il JEQUITY AND LIABILITIES
1 |Equity
(a) |bauity Share Capital 176433 1,764.33
{b) |Other Equity 2519517 71,588.18
Total Equity 26,9559.50 23,352.50
2 |Liabllitics
Non-Current Liabilities
{a) |Hnancial Liabilities
(I} Borrowings 1,797.35 2 da1.8Y
(i) lease Liabilities 137.84 80.56
[iii} Trade Payablos
Total cutstanding dues of Microand Small Entororise
Total putstanding dues of Creditars other than Micra and Seall 8437
Enterprise
(v} other Financia! Liabilities 42,23 2592
(b) [Deferred Tax Liabilities (Net) 2,384.01 2,423.46
Total Non-Current Lizbilities 4,361.42 ~ 5,356.12
Current Liabilities
{a) |Financial Liabllities
(i) Borrowings 6.297.65 7,683.78
{ii) Trade Payables
Tntal outstanding dues of Microand Small E nterprise 1542 26,51
Total outstanding dues of Creditors other than Micro and Small 707109 201310
Interprise
(1) Lease rabllity 58,25 123.64 |
(v} Other Financial Liabllities 427.39 JH3.58
(b) |Gther Current Liabilities 28794 259,64
(e} |Provisions 16.94 1578
{d) [Current Tax Liabilities (Net) 46.35 65.03
Total Current Liabilitics 14,715,749 16,9/1.09
Total Liahilities 19,077.16 22,327.21
TOTAL EQUITY AND UABILITIES (142) 46,036.66 45,679.71

See accompanying Notes ta the Flaanclal Results

Place : Waghoedia, Vadodara
Date: 16/05/2023

For and on behalf of Buard of Directors

20 Microns Limited

Rajesh C. Parikh
Chairman & M




20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India

Web Site : www.20microns.com, CIN # L99999GJ1987PLCD09768

AUDITED STANDALONE STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31-03-2023

{Rs. In Lakhs)

Particulars

For the year ended
31st March 2023

For the year ended
31st March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax

A,863.8% 4,207.09
Adjustments for:
Depreciation, Amortisation and Impairment expense 1,163.19 1,180.92
Loss on sale/disposal of Property, Plant and Equipment 8.4 655
Bad Debts Written Off - 1185
Effect of foreign exchange gain/loss 31.73 10.601
Finance Costs 1,499./3 1,800.14
Provision/liability no longer required written back (26.01) (43.43)
Debit balance written off 13.47 13.88
Profit on derecognition of Lease Liability (0.44)
Provision / {Reversal) for Impairment of investment in subsidiary (25.05)
Interest Income (41.37) (43.29)
Operating Profit before Working Capital Changes 7,512.90 7,108.08
Changes in Working Capital
Adjustments for (Increase) / Decrease in Operating Assets:
Trade Receivables 570.10 (1,305.08)
Other - Non Current Assets (4.00) 210
Other financial assets-Non-current [29./77) (5.29]
Short Terms Loans and Advances 1110 (19.15]
Other Current Assoets (612.09) H81.48
Other financial assots-Current (6.73) (41.66)
Inventories 277.098 1,147.88)
205.71 {1,935.10)
Adjustments for Increase / (Decrease) in Operating Liabilities:
Trade Payables (1,065.08) 75936
Other current Liabilities 54.31 12550
Other Finandial current Liabilities 138.80 {118.95)
Other Financial Non-current Liabilities 16.31 346
Short-term provisions 116 [4287)
(854.49) 226.49
Cash Generated from Dperations 6,864.12 5,399.47
Direct Tax paid ( Net of Refunds) (1,281.26) il (952.09)
Net Cash from Qperating Activities = - 5,581.85 _ 4,047.38
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Property, Plant and Equipments/intangible assets including capital work in progress and (1,524.20) {2,779.63)
capital advances.,
Proceeds from sale of Property, plant and equipments 8459 26555
Investment in Subsidiaries (722.50)
(Deposit) in /Maturity of Deposits with ariginal maturity of more than three months 34.81 (46.83)
Interest Recelved 41.37 4329
Net Cash used in Investing Activities == _(1,39?.4;1 = 73,21'1{-]_,11)
C. CASH FLOW FROM FINANCING ACTIVITIES
Praceeds/(Repayment) of Long-term borrowings (Noet) (944.42) he391
(1,386.13) 1.024.73
Proceeds/(Repayment) of Shart-term borrowings [Including current maturities of long term debit] (Net)
Payment of lease liability (/78.84) (155.29)
Finance cost Paid N B (1,469.73) (1,800.14)
Net Cash used in Financing Activities (3,908.22) (366.79)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 2/5.21 840.47
Cashand Cash Cquivalents ot the beginning of the year e | L0002/ 166.80
Cash and Cash Equivalents at the end of the year 178748 _L,00727

Note: The cash flow statement has been prepred under the indirect method as set out in the Ind AS / "Statement af Cash FHows",
See accompanying Notes te the Financiol Results

Place : Waghodia, Vadadara
Date : 16/05/2023

For and on behalf of Board of Directors

20 Microns Limited

Rajesh C. Parikh
Chairman & MD



20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
Web Site : www.20microns.com, CIN # L99999GJ1987PLC009768

Notes to the statement of Standalone Financial Results for the Quarter and Year Ended As At 31-03-2023

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors in their meetings held on May 16, 2023. The above results for the year ended March 31, 2023 have
been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements| Regulations, 2015. This statement has been prepared in accordance
with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (“the Act”), as
applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI”). The Ind AS are
prescribed under section 133 of the Act read with Rule 3 of the Companies (India Accounting Standards)
Rules, 2015 and Companics (Ingian Accounting Standards) Amendment Rules, 2016

2 The figures for the last quarter of the current year and previous year as reported in these financial results are
balancing figures between the audited figures in respect of the Financial Year and published year to date
figures upto the end of the third quarter of the relevant Financial Year, which were subjected to limited
review by statutory auditors.

3 In terms of SEBI Circular CIR/CFD/CMD56/2016 dated May 27, 2016 the Company hereby declares that the

Auditors have issued Audit Report with an unmodified opinion on annual financial results for the year ended
March 31, 2023.

4 The Company primarily operates in the segment of Micronised Minerals. Accordingly, disclosures under Indian
Accounting Standards (Ind AS) 108 on operating segments are not relevant to the Company.

5 Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the
current period figures.

6 The board of directors has recomanded a Dividend of Rs.0.75 per equity share of face value of Rs. 5 Each,
Agreegating to Rs. 264.65 Lakh

For and on behalf of Board of Directors
20 Microns Limited

Place : Waghodia, Vadodara Rajesh C Parikh
Date : 16/05/2023 Chairman & MD



Manubhai & Shah LLLP
Chartered Accountants

Independent Auditors’ Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
20 Microns Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of 20 Microns Limited
(the “Holding Company”) and its subsidiaries and associate company (the Holding Company and its
subsidiaries and associate together referred to as “the Group”), for the quarter and year ended on
March 31, 2023 (“the statement”), attached herewith, being submitted by Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries and associate, the Statement

(i) includes the results of following entities

20 Microns Limited, Parent Company

20 Microns Nano Minerals Limited, Subsidiary Company

20 Microns SDN BHD, Subsidiary Company

20 Microns FZE, Subsidiary Company

20 Microns Vietnam Limited, Stepdown Subsidiary Company
20 MCC Private Limited, Subsidiary Company

Dorfner — 20 Microns Private Limited, Associate Company

@ o0 T

(ii) is presented in accardance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated profit, total
comprehensive income and other financial information of the Group for the guarter and year
ended March 31, 2023.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards
on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the

Audit of the Consolidated Financial Results section of our report. We are independent of the gro:
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Manubhai & Shah LLP

Chartered Accountants

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI")
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us and other auditor in terms of their report referred to
in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion.

Management's Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements for the year ended March 31, 2023.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the consolidated net profit
and other comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of
the entities included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group are also responsible for
overseeing the financial reporting process of the Group.

- —
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Holding Company
has adequate internal financial controls system in place with reference to financial statements
and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. =
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- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular issued by the Securities Exchange
Board of India under Regulations 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

The consolidated audited financial results and other financial information include the audited
Financial Results of five subsidiaries, whose Financial Results reflect Group’s share of total assets
(before consolidation adjustments) of Rs. 9,704.04 lakhs as at March 31, 2023, Group’s share of total
revenue (before consolidation adjustments) of Rs. 2,658.76 lakhs and Rs. 11,486.57 lakhs, Group’s
share of total net profit/(loss) after tax (before consolidation adjustments ) of Rs. 52.63 lakhs and Rs.
791.80 lakhs and Group’s share of total comprehensive income (before consolidation adjustments) of
Rs. 51.60 lakhs and Rs. 792.06 lakhs for the quarter ended March 31, 2023 and for the period from
April 01, 2022 to March 31, 2023 respectively, and Group’s share of cash-flows (before consolidation
adjustments) of Rs. 479.75 Lakhs for the period from April 01, 2022 to March 31, 2023, as considered
in the Consolidated Financial Results, which have been audited by their independent auditors.

The consolidated audited financial results and other financial information also include Group's share
of net profit/(loss) after tax of (1.18) lakhs and Rs. 9.02 lakhs and total comprehensive income/(loss)
of (1.18) lakhs and Rs. 9.02 Lakhs for the quarter and year ended March 31, 2023 in respect of an

associate, as considered in the Consolidated Financial Results, which have been audited by its
independent auditor.

The independent auditor's report on Financial Results of these entities have been furnished to us and
our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures
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included in respect of this entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work dane and the report of the other auditors.

The Consolidated Financial Results include the result for the quarter ended March 31, 2023, as
reported in these Consolidated Financial Results are the balancing figures between the audited figures
in respect of full financial year and the published consolidated year to date figures up to the end of
the third quarter of the financial year, which were subject to limited review.

The Consolidated Financial results of the Holding Company for the Quarter and year Ended on March
31, 2022, included in this Statement are audited by the predecessor auditor. The report of the
predecessor auditor on the financial results of such period expressed unmodified audit report.

Place: Waghodia, Vadodara

Date: 16/05/2023

For, Manubhai & Shah LLP
Chartered Accountants

Firm Registration No.: 106041W/W100136
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Regd. Office: 9/10 GIDC Industrial Estate, Wagh

fia, Dist. Vadad

Web Site : www.20microns.com, CIN # L99999G11987PLCOD9768

- 391760, Gujarat, india

STATEMENT OF CONSOLDATED ALUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31-03-2023

(Rs. In Lakhs except EPS |

Sr.No. Aiiikive Quarter Ended on Year Ended on
31-03-2023 31-12-2022 31-03-2022 31-03-2023 ol 31-03-2022
Audited Unaudited Audited Audited Audited
| Revenue from Operations 17,328.41  1b471.42 17,2428 /0,168./2 61,320.21
I Other Income 47.07 _3'1.65 65.66 29338 216.84
I} Total Revenue {1+ 11) 17,375.43 15,553.07 17,306.95 70,962.10 61,537.05
N E *
{a) Cost of materials consumed 8,836.76 8,740.34 8,867.33 36,063.40 31,622.73
() Purchases of Stoek in trade 188.01 e 84 75 17219 40505
{c] Changes in inventories of finished poods, stock in trade and work in progress 434.42 =y .[]TE.ISJ (73.44) 48,29 (53.45)
(d) Employee Benefits Expense 1,441,418 1,451.42 1,175.94 5,4902.51 4,929.25
{c) Ninance Costs 413.43 441.20 42208 1,763 . 102442
{f) Ucprec?;ti;;'n‘aﬁl Amortisation Lxpense 3/0.20 33402 389.0/ 1,480.45 1.35;13
{g) Other Expenses A4,371.97 4537128 A4,983.07 19,758.72 16,578.04
Total Exp 16,056.27 14,549.48 1584880 | 64,751.88 56,773.23 |
v Profit / (Loss) before Exceptional ltems and Tax ( 111-1V } 1,319.16 1,003.59 1,458.14 5,710,22 4,763,682
vi Exceptional Items
v Profit / (Loss) before Tax [V-vi) 1,319.16 1,003.59 1,458.14 5,710.22 4,763.82
Vi Add: Share of net profit/(loss) of equity accounted investee (1.18) 7.41 (1.33) 9.07 (1.33)
Iy, |HrenkaelareTax (ViE=-Val 1,317.98 1,010.99 1,456.82 5,719.24 | 4,762.49 |
X Tax Exg N
{a) Current Tax 361.54 278.53 370.23 1,584.55 1,227.03
(b} Deforred Tax 2456 {5.772) 19 86 [61.44) 6264
Total Tax Expense 3B6.10 172.82 390.09 1,_521:13__ — __j:@-
Xl Profit | (Loss) for the Year (IX-X) 931.88 738.18 1,066.73 419617 | 3,472.82
Profit/|Loss) for the Year attributable to —-—
Owners af the Company 930.23 F38.04 1,062.91 4,181.91 | 3,A5854
MNon-Controlling Interest 1.65 Q.13 3.81 14.26 14,28
M Other Comprehensive Income (after tax) {13.55) 3.79 365.13 (7.99) e ___3&9_ |
i T:;:: ::sr:\pgr i‘::;:’}f?::::; T:{: ':::; ;i:::rg'::sl:ie Income for the Period) Heh L2y LAY H1Ra5 Sezem
Total compret income for the year attributable to
| Owners of the C:_)rnpar"y 916.76 .87 1.428.04 4,173.96 3.812.76
Non-Controlling Interest 1.57 0.10 3.82 1427 14.25
X Paid up Equity Share Capital (Face Value of Rs. 5/- each) 1.764.33 1,/64.33 1,/764.33 1.:64:3“3 1./64.33
i Heserves (Excluding Revalution Reserve) as shown in the audited balance sheet of 27,485 60 23,485 08
the previous year R
x Earning per Share (Face Value of s, 5/- each) - Not Annualised N
1) Basic .04 2.09 2.01 = 1‘1 i ] 9.80
2) Diluted 2.61 2.09 3.01 11.8% 9.40

See accompanying Notes to the Financial Results

Place : Waghodia, Vadodara

Date :

16.05.2023

For and on behalf of Board of Directors
20 Microns Limited

Rajesh C Parikh
Chairman & MD



20 MICIRONS LIMITED
Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vedodara - 391760, Gujarat, india
Web Site : www. 20microns.com, CIN # 199999G11987PLC009768

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31-03-2023

(Rs. In Lakhs)
Particulars As A131/03/2023 As At 31/03/2022
I.  ASSETS
1  Non-current assels
{a) Property, Plant And Equipment & Intangibie Assets 20,793.76
{i) Property, Plant and Equipment 20,621.94
(i} Capital Work In Progress 723.83 AB4.99
(i) Right of Uso Assots 561,53 261.00
{iv]  Intangible Assets 163,54 156.29
v) Intangible Assets under Development 2716 515
(b) Goodwill on Consalidation 2.16 2.16
(¢} Investments in associates 30.19 2117
(d) Financlal Assots
(il Investments 871,73 BE4.3%
(i} Other Financial Assots 856.26 543,21
(e} ULeferred Tax Asscr 139.31 124.25
{f) _Other Non-Current Assels 959,32 140319 |
Total Non-Current Assets 24,956.53 24,162.10
z Current assets
(a) Inventories 11,523.85 11,894.52
{b) Financial Assots
(i} Trade Receivables B, ra6.73 10.0720.02
(I} €ash and Cash Fquivalents 2.078.19 127323
{iii| Bank Balances other than (/i) above 56591 A0Y.29
{iv| Leans 36.64 112.49
[v] Other Financal Assots 392.62 309.12
(c) Other Current Assets 2,143.67 1,350.36
Total Curront Assets 27,437.61 27,369.03
TOTAL ASSETS 5 52,399.14 51,531.13 |
i EQUITY AND LIAEILITIES
1 Equity
fa) Equity Share Capital 1,764.33 1,764.33
[b) Other Equity 27,5495.69 23,385.08 |
Equity Attributable to Equity Holders of the Parent 29,360.02 25,149.40
2 Non Controlling Interest 10525 91,03
3 Nan-Current Liabilities
{a) Financial Liabilities
{I) Borrowings 1,856,93 LEAB 4
(i) Trade Payables
Total outstanding dues of Micro and Small Enterprise =
Total outstanding dues of Creditors other than Micro and
Small Enterprise - B4.32
i} Lewse Liabilities 423,77 104,01
{ivl Other Financial Liabilitics 4323 25,92
[b) Deferred Tax Liabilities (Net) 2,679.41 2,6/9.60
Total Non-Current Liabilitics 4,957.34 = 5,702.59
4 Current liabilities
{a) Financial Liabilities
(i) Borrowings B,334.87 9,167.01
(i) Trade Payables
Total outstanding dues of Micro and Small Enterprise 68.28 6120
Total sutstanding dues of Croditors other than Micro and
small Enterprise 4,810,337 3,508,609
{iiit Lease lability 16725 1/6.19
{iv) Other Financial Liabilities 1.031.07 a8l
[b] Other Current Lisbilitics 48210 3BL1S
{c) Previsions i6.24 16.38
{d) Current Tax Liabiltigs (Net) 534 /8.68
Total Current Liabilitics 17,976.54 20,548.11
Total Liahilities 22,928.87 26,290.70
TOTAL EQUITY AND LIABILITIES 52,354,144 51,531.13

Seeaccompanying Notes to the Financial Results

Place : Waghodia, Vadodara
15.05.2023

Date:

Rajesh C Parikh
Chairman & MD

For and on behalf of Roard of Directors
20 Microns Limited



20 MICRONS LIMITED

Regd. Office: 9/10 GIDC Industrial Estate, Waghodia, Dist. Vadodara - 391760, Gujarat, India
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AUDITED CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE YEAR ENDED 31-03-2023

(Rs. In Lakhs])

Particulars

For the Year ended
31st March, 2023

For the Year ended
31st March, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax 5, 71022 4,163.87
Adjustments for:
Repreciation, Amortisation and Impairment expense 1,185./0 1,36/.1%
Loss on sale/disposal of Property, plant and equipment A.68 655
Gain on Derecognition of Lease assets and Liabilities 15.14)
Bad Debts Written Off/provision 4.58 11.85
Effect of foreign exchange gain/loss 31.73 (0.60)
Finance Costs 1,7/6.32 2,024.42
Provision/liability nolonger required written back (33.18) (54.44)
Debit balance written off 76.61 A8.44
Exchange difference on consolidation 3815 30.05
Interest income 77.50) (62.27)
Operating Profit before Working Capital Changes 8,672.17 8,134.96
Changes in Working Capital
Adjustments for (Increase) f Decrease in Operating Assets:
Trade Receivables 264.33 (1,010.47)
Other - Non Current Assets (722.47) [43.02)
Other financial assets-Non-current [168.75) (8.63)
Short Terms Loans and Advances Jh.8h 16.38
Other Current Assets (432.34) 4174
Other financial assets-Current (82.73) (92.571)
Inventorics 1,3/0.6/ {2,837.28)
1,003,55 (3,913.85)
Adjustments for Increase / (Decrease) in Operating Liabilities:
Trade Payables (2,070./8} 678.24
Other current Liabilities 10094 (4200}
Other Financial Non current Liabilities 16,31 (D.61)
Other Hinancial current Liabilitics 17321 (105.07)
Short-term provisions 19.80 (20.75)
(1,760.46) 459.80
Cash Generated from Operations 7,915.25 4,680.91
Direct Tax paid { Net of refunds) {1,595.60) (1,148.85) |
Net Cash from Operating Activities | 631965 3,532.05 |
B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for Property, Plant and Equipments/intangible assets including (1,248./7) (2,739.32}
capital work in progress and capital advances.
Proceeds from sale of investments 0.60 2811
Furchase of Non-current investments - (22.50)
{Deposit) in /Maturity of Deposits with original maturity of more than threa (6949.97) (39.8b)
manths
Interest Recelved T'LsD 62.27
Proceeds from sale of Property, plant and equipments 103.18 394.09 |
Net Cash used in Investing Activities (1,767.42) (2,317.22)
C. CASH FLOW FROM FINANCING ACTIVITIES
Procecds/(Repayment) of Long-term borrowings (Net) (991.81) A181.09
Procecds/(Repayment) of Short-term borrowings [Including current maturitios (833.04) 1,411./6
of long term debt] (Net)
Share issue expenditure - {14.45)
Payment of lease liability (197.11) [214.36)
Finance cost (1,776.32) (2.024.42)
Net Cash used in Financing Activities (3,797.28) (360.37)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 754.96 854,46
Cash and Cash Fquivalents at the beginning of the year 1,273.23 A8
Cash and Cash Equivalents at the end of the year 2,028.19 1,2/3.23

Nate: Thecash flow statement has been prepred under the f'nc.ﬁ:rrert. method as set out in the Ind AS 7 "Statement bf(.‘ash Hows!,

See accompanying Notes to the Financial Results

Place : Waghodia, Vadodara
Date : 16.05.2023

For and on behalf of Board of Directors

20 Microns Limited

Rajesh C Parikh
Chairman & MD
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Notes to the statement of Consolidated Financial Results for the Quarter and Year Ended As At 31-03-2023

The above results were reviewed and recommended by the Audit Committee and approved by the Board of
Directors of parent Campany in their meetings held on May 16, 2023. The above results for the year ended
March 31, 2023 have been audited by the statutory Auditors of the company in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement has been prepared in
accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act, 2013 (“the Act”), as
apolicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”). The Ind AS are prescribed
under section 133 of the Act read with Rule 3 of the Companies (India Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

The figures for the last quarter of the current year and previous year as reported in these financial results are
balancing figures between the audited figures in respect of the Financial Year and published year to date figures

upto the end of the third quarter of the relevant Financial Year, which were subjected to limited review by
statutory auditores

In terms of SEBI Circular CIR/CFD/CMDS6/2016 dated May 27, 2016 the Company hereby declares that the

Auditors have issued Audit Report with an unmodified opinion on annual financial results for the year ended
March 31, 2023

The Company primarily operates in the segment of Micronised Minerals. Accordingly, disclosures under Indian
Accounting Standards (Ind AS) 108 on operating segments are not relevant to the Company.

Previous period figures have been reclassified / regrouped wherever considered necessary to confirm to the
current period figures.

The Board of Directors of parent company has recomanded a Dividend of Rs.0,75 per equity share of face value
of Rs.5 Each, Agreegating to Rs. 264.65 Lakh

For and on behalf of Board of Directors
20 Microns Limited -

Place : Waghodia, Vadodara Rajesh C Parikh

Date :

16.05.2023 Chairman & MD



CIN # L99999GJ1987PLC009758
Regd. Office : 9/10, GIDC Industrial Estate, WAGHODIA, Dist. : Vadodara

Ph. # 75 748 06350 E-Mail : co secretary@20microns.com

Website : www.20microns.com

17t May, 2023

TO !

BSE LIMITED

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

MUMBAI - 400 001,

SCRIP CODE : 533022

NATIONAL STOCK EXCHANGE OF INDIA
LIMITED

Listing Department

Exchange Plaza, Bandra - Kurla
Complex, Bandra [East], MUMBAI - 400
051.

SYMBOL : 20MICRONS

Dear Sir/Madam,

Subject: Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, as amended.

Dear Sir/Madam,

We hereby declare that the Statutory Auditors of the Company, M/s. Manubhai & Shah
LLP, Chartered Accountants (Firm Reg. No. 106041 W/W1001361), have issued audit
report with unmodified opinion on the Standalone and Consolidated Audited Financial

Results of the Company for the financial year ended 31 March 2023.

This declaration is given in compliance with Reg

Obligations & Disclosure Requirements) Regulations, 2015, as amended.

You are requested to take the same on your records.

Thanking you,

Yours faithfully
For 20 Microns Limited

S JLIMITED‘ '

[Narendrakumar R Patél]
Chief Financial Officer

ulation 33(3)(d) of SEBI (Listing



